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Course Structure and Evaluation

This course addresses the private law issues arising in international business transactions through a survey of the five
main kinds of contracts involved: those for sales, carriage of goods, payment and financing (letters of credit),
insurance, and arbitration. Focusing primarily on transactions in goods, we begin by examining the national and
international legal regimes governing the contractual rights and obligations of buyers and sellers. Then we consider
the multi-party legal relations between shippers and carriers of goods transported by sea, land and air, and the way in
which they are governed by national and international legal regimes. Following this there is an introduction to
documentary credits as a means of financing transactions and securing payment for the goods, and a summary of
major issues arising in insuring the goods. Finally, we consider the role increasingly played by international
commercial arbitration in the resolution of disputes, through an examination the arbitration agreement and the support
given to it by treaties, statutes and the jurisprudence.

Particular topics include: International Sale of Goods Act/CISG, Incoterms, Unidroit Principles, choice of
forum/choice of law provisions, proper law of the contract, Rome Convention, charterparties, bills of lading, Hague-
Visby Rules, Warsaw Convention, UCP of Documentary Credits, Marine Insurance Act, International Commercial
Arbitration Act and the Model Law. Specialists in key topics will be invited to visit the class to make presentations on
current developments. Students who have not studied the conflict of laws should make arrangements with the
instructor for additional assistance in this area.

a) Lectures will be held most of the hours scheduled for the course on Mondays 12:40-2:30 and Tuesdays 12:40-1:30.
It is important to be prepared to participate in the discussions during the lectures. To do well on the final examination,
you need to do the readings and come to the lectures.

b) Group Questions sessions will occur periodically throughout the term in which members of groups of 4-5 students
will respond to questions assigned on specified topics. Some of these question sets have been included in the
materials. These responses will form part of an overall assessment of class participation which, on a no downside risk
basis, will provide guidance where necessary in exercising judgment on the margins of grade bands.

¢) Guest Speakers will be invited from time to time to present on the practice of international business transactions.
Their presentations and supporting materials will form part of the course materials for examination purposes.

d) Final Examination The final examination will constitute 100% of your final grade. The examination will be open
book. You may bring into the examination room the course materials and any materials that you have prepared
yourself. Examination questions may be drawn from material covered in the lectures, presentations, or the assigned
readings. The examination will consist of two parts. Part I will consist of short answer questions. Part IT will consists
of an essay. There will be an option of writing an essay question for Part Il in advance of the examination. Under this
option, students may choose to prepare an answer to an essay question distributed approximately one week in advance
of the examination. A strict word-limit will apply with additional material not being considered. No additional
research would be required. On the day of the examination, during a brief recess, following Part I , the essays written

in advance will be collected with Part I. Students who have not written an essay in advance will remain to write Part
1.

Required Course Materials (Available at the Materials Distribution Centre)

a) Castel, The Canadian Law and Practice of International Trade, 2 ed. It is highly recommended that you purchase
this book. Chapters 5, 8, 11, 7 and 21 are required reading.

b) Walker, International Business Transactions, Cases and Materials 1999 and periodic handouts.
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